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B Samir Nass: Strengthening Efforts to Attract Foreign Direct Investments and Inter-Arab Investments

The President of the Union of Arab Chambers and
President of the Bahrain Chamber of Commerce and
Industry, Samir Abdullah Nass said during a speech
at the session "The Flow of Direct Investment to Arab
Countries in the Middle East and North Africa: Reality,
Opportunities and Challenges", within the activities of
the "Annual Investment Forum 2023: Regional Focus
Sessions Series", held in Abu Dhabi, United Arab
Emirates, with the participation of the Secretary-General
of the League of Arab States, His Excellency Ahmed
Aboul Gheit, that "the Arab region offers prominent
opportunities to attract foreign direct investment and
giant international companies".

He stressed, "The Union of Arab Chambers, since its
inception, has played a key role in promoting the reality
of trade and investment in the Arab region, through the
organization of many conferences related to investment.
The most important of which is the "Conference of Arab
Businessmen and Investors - Maram", which aims to
promote opportunities and projects available in the Arab
countries and attract investments."

The President of the Union noted, "Some Arab countries
in the Middle East and North Africa region have made
important progress in reforming investment policies
during the past ten years. In order to keep pace with the
changes that have occurred in the forms of the global
economy, and what the Corona pandemic imposed on
the supply chain, and the paths that forced the world's
economies to follow. On the other hand, there are other

Arab countries, either because of the ongoing political
and security conflicts in them, have not been able to
make any progress in this regard, and therefore we see
that foreign direct investments are concentrated in Arab
countries and not others."

"The World Bank estimates that the economies of Arab
countries grew by 5.5 percent in 2022, the fastest rate
since 2016. However, this growth is uneven across the
region, with many of its countries still grappling with the
residual effects of the COVID-19 pandemic. Additional
pressures caused by the sharp rise in oil and food prices
due to the war in Ukraine, rising global interest rates, as
well as a slowdown in the economies of the United States,
China, and the Euro", he said. President Samir Nass
stressed, “More efforts are required to attract foreign
direct investments to the Arab region and at the same
time to enhance the reality of inter-Arab investments as
they do not live up to ambitions and goals. Hence, it
is necessary to stimulate new economic sectors in the
knowledge economy and the digital economy, as these
sectors are witnessing a large flow of investments. Arab
countries should also seek to attract more investments
in the fields of advanced technology, agricultural
technology, cybersecurity, artificial intelligence,
fintech, e-commerce platforms, blockchain technology,
renewable energy, smart buildings, robotics, the Internet
of Things, sustainable transportation, sustainable
food consumption, educational technology, and other
promising foreign investment sectors.”



He concluded by saying that the ability of Arab countries
to attract investment increases as they integrate and
establish an integrated economic space. Attracting FDI
requires not only a change of laws but economic policies
inspired by good practices in industrialized countries.
For his part, the Secretary-General of the Union of Arab
Chambers, Dr. Khaled Hanafi, stressed that there is an
Arab reality that must be changed with regard to the
investment reality, as the volume of investments during
the past ten years is modest and does not live up to the
level of ambitions and hopes."

He explained that although the volume of investments
during the past year grew by 42 percent, this percentage
was limited to certain sectors and in a limited
geographical area, as the volume of investments was
about $ 54 billion, while the average per capita for
investment does not exceed $ 100 and this is a modest
share.

He said, “If we look at the volume of inter-Arab
investments, they range between 16 and 20 percent, a
size that does not exceed 8 billion dollars, according to
reports issued by international economic institutions,
while the size of the per capita share of inter-Arab
investments does not exceed 120 dollars, which is a
very modest figure.”

He pointed out that everyone realizes that this reality
is completely unacceptable, and therefore there is
an urgent need to change this reality, through two
directions: a procedural and legislative direction,

which is necessary but not enough, as it is necessary to
complete the inter-Arab investment agreement. This is
what we are working on as the Union of Arab Chambers
with the League of Arab States for this agreement to
become successful as soon as possible, for the benefit of
all Arab countries.

Source (Union of Arab Chambers)
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B Expanding Economy Boosts Construction Sector Growth

The Chairman of the Qatar Chamber, Sheikh Khalifa
bin Jassim Al Thani, affirmed the Chamber's keenness
to support the Qatari private sector and encourage
attracting companies and investments to the local
market. Pointing out that "the construction sector
in Qatar is one of the promising sectors, which has
witnessed significant growth in the past years, and
is expected to continue its growth, especially with
the economic expansion that the country is currently
witnessing."

This came during the opening of the exhibition of
Al-Jabr Trading Company, which includes many
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international brands of tools related to construction,
building equipment, residential and hotel projects,
as these products enhance their presence in the local
market, and include brands from Germany, Britain,
Turkey, Spain, Italy, and others. Considering that the
Qatari market has become an attractive market for
international brands, pointing out that the opening of
this exhibition confirms the confidence of investors
in the Qatari market and their keenness to expand
their business in the local market.

Source (Al-Raya Qatari Newspaper, Edited)



Oman's Budget Surplus Increases by 26% as Oil

Revenues Grow

Oman's budget surplus rose by about 26
percent year-on-year in the first quarter
of this year, as its net oil revenues grew.
According to the Omani Ministry of
Finance, the general budget recorded a
surplus of about 450 million riyals ($
1.2 billion) at the end of the first quarter,
compared to a surplus of 357 million
riyals in the same period of 2022. The
Sultanate's total revenue increased 6
percent to 3.2 billion riyals in the three months compared
to 3.02 billion a year ago, while spending rose 4 percent to
2.767 billion riyals from 2.6 billion.

Source: (Asharq Al-Awsat Newspaper, Edited)

B “Aramco” Achieves $32 Billion Net Income in 3 Months

Saudi “Aramco's” net profit during the
first quarter of this year touched $ 32
billion. “Saudi Aramco” reported net
income of 119.5 billion riyals ($31.9
billion), compared to the same period
last year of 148 billion riyals ($39.5
billion), and net cash from operating
activities reached 148.6 billion riyals
($39.6 billion), compared to the same
period in 2022, which amounted to 143.3
billion riyals ($38.2 billion).

Aramco CEO and CEO Amin Nasser revealed that significant
progress has been made in the strategic expansion of the
company's refining, chemicals, and marketing business
internationally during the first 3 months of 2023, represented
by a major acquisition in the United States of America, in
addition to important investments and partnerships in China
and South Korea.

Source: (Asharq Al-Awsat Newspaper, Edited)

China's Import Contraction and Slowdown in Exports

Cloud the Economic Outlook
Chinese imports contracted sharply in
April, while the pace of export growth
slowed, reinforcing signs of weak
domestic demand despite the lifting
of anti-Covid-19 restrictions, and
adding pressure to an economy already
struggling in the face of slowing global
growth.
China's economy grew faster than
expected in the first quarter thanks to
strong service consumption, but factory output slowed, and
the latest trade figures suggest a return to pre-pandemic
levels domestically still has a long way to go.
Customs data showed imports in the world's second-largest
economy fell 7.9 percent year-on-year, after falling 1.4
percent in the previous month. Exports grew 8.5 percent
from a 14.8 percent jump in March.
Source: (Asharq Al-Awsat Newspaper, Edited)
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"International Monetary Fund".. Worried About Banking

Sector Turmoil

The International Monetary Fund's chief
economist Pierre-Olivier Gorencha said
the fund remains concerned about the
recent disruptions in the banking sector,
despite moves by the US and Swiss
authorities to deal with their troubled
banks.

"The story is far from over," he said,
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noting, "EU banks are not immune from

problems as long as the bloc does not

go ahead with completing the long-discussed mechanisms
for dealing with troubled banks." He noted that the U.S.
banking sector is generally well-positioned to weather
recent turmoil, but the experience may cast a shadow over
future credit conditions.

Source: (Asharq Al-Awsat Newspaper, Edited)

S&P Global Lowers its Forecast for U.S. Economic

Growth
S&P Global Market Intelligence cut its
forecast for real economic growth of the
United States by 20 basis points to 1.2
percent for 2023 and by 90 basis points
to 0.9 percent for 2024, after warning of
the risks of default and banks tightening
credit standards.
U.S. GDP could also be hurt by
tightening credit standards, due to a
potential deterioration in the quality
of commercial mortgages, which would lead to lower
investment in non-residential structures. The cut comes as
a debate is raising the $31.4 trillion U.S. debt ceiling, with
unprecedented lag looming within three weeks if Congress
takes no action.
Source: (CNBC Arabic Website, Edited)

The UAE is the Eighth Capital of Social Media Users

Globally in Per Capita Income
The UAE ranked first globally in the list
of countries with the most social media
use in the world, with 7.53 points out
of 10, according to the research "Proxy
Rack".
The results showed that the UAE is the
most connected country in the world and
that it has the highest percentage of the
population connected to the Internet and
uses Facebook, although it has the most
expensive Internet at a price of just over $ 100.
The UAE also ranked eighth in the list of 10 countries in the
world in terms of the highest monthly income per capita,
which amounts to $ 3,489, according to the global statistics
website "Global Statistics".
Switzerland came at the top of the ranking of countries in
the world, followed by Luxembourg, Singapore, America,
Iceland, Qatar, Denmark, the UAE, the Netherlands, and
Australia.
Source (Alkhaleej Emirate Newspaper, Edited)
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B “LinkedIn” Shuts Down its Social Network in China

Business social network LinkedIn has
scrapped its latest app available in China,
while its owner Microsoft attributed the
decision to "fierce competition and a
difficult macroeconomic environment."
Microsoft was one of the few U.S.
internet companies to successfully
impose a social network in China,
despite censorship by authorities and
strict local rules. In China, Microsoft
was offering a certain version of LinkedIn by complying
with these strict rules. In 2021, the company discontinued
LinkedIn in mainland China, citing a "challenging operating
environment" and "additional regulatory compliance
requirements."

Source (Alkhaleej Emirate Newspaper, Edited)

Semiconductor Revenues will Decline by 11 percent in

[

2023
Gartner Research predicted that revenues %&
from semiconductor markets around i
the world will decline by 11.2 percent =
in 2023. The total revenues of these
markets reached the threshold of $ 599.6
billion in 2022, which represented a
slight growth of 0.2% compared to 2021. ¥
Near-term market estimates point to a L
further decline in semiconductor markets.
It also indicates that semiconductor
market revenues are close to nearly $532 billion in 2023.
According to Gartner, with the continuation of adverse
economic conditions, markets are witnessing the contagion
of declining demand for electronics from the final consumer
to the business sector, which contributes to creating an
unstable environment for investment.
Source (Alkhaleej Emirate Newspaper, Edited)

- European MPs Plan to Impose Rules on the Use of
“ChatGPT”

In an effort to regulate chat apps such as
“ChatGPT”, European lawmakers will
vote on Thursday on an ambitious text to
regulate the artificial intelligence sector
that has been repeatedly delayed due to
the points of controversy surrounding
these technologies.

The EU intends to be the first entity in
the world to establish an integrated legal
framework to reduce Al abuses while
protecting innovation.

Artificial intelligence systems that are characterized by
extremely complex technologies raise a lot of admiration
and amazement and at the same time a lot of anxiety.
Between publishing dangerous content, manipulating
public opinion by producing fake images with software
such as “Medjourney”, applying mass surveillance
systems, and other unknown risks, these concerns prompted
prominent figures in the world of technology such as the
head of “Twitter” Elon Musk to demand a suspension of
development these technologies.

Source (Alkhaleej Emirate Newspaper, Edited)
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